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1. '"his manorandum is in response to your requcs
of 9 Jenuaxy for data on Arab oil producers' f£inancial
aid to Uuwynt end Syria and on current rrab revenues and
expendituies.

.
2. Since 5 October 1973, the wealthy arab oil-
wrednaing rakiors Lava pledaod about $2 billion to Svria
and $1 killion to Zyypt. Kuwait and Saudi Arabia have

rade tho lorcest offers.

3. Acktual transfors total only abeut $1 billion with
gyria and igypt roceiving roughly cgual amounts. luca of
the remainder of the pledges probably will be carefully .
distributod to easura that the menoy will be used fox
nilitary purposes. ©Dgypt, in the vast, has uscd aid
' disbursad for military purpdses to £inance their large
| : vivilian current account deficits.

4. The Table shows oil revenues and current account
crpondituraes of tho Avab oil nroducers. The data assume
that major exportoers' oil prices and production will
romain ab currcnt levels throughout 1974,  (Production is
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| now aLout 257 of ouosbtonhar 1973 outpuh.)  Imports, grants,
|

!

|

and otlir cumraent transfers for 1974 are assuned to cupand
ra»idly, altihough rossible larga~scale outlays for aid to
Geveloning countries or the purchase of woestern nmanufac-

i turing vlants or technology arce not taken into account.
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|will ke pleased to ansvzy

h.ave on thls subject.
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25X1 any furthexr quentions you
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OIL REVENUE AND CURRENT ACCOUNT EXPEXbITURE
OF THE ARAB PRODUCING COUNTRIES
Billion TS $
Total Foreign Imports, Grants, and Current Account
0il Pevenue Exchange Farnings Other Cuszcnt Transfers Balance
1973 1974 1973 1574 1973 1974 1973 1974
. . Estimated rojected - Estimated Projected Estimated Projected Estimated Projected
Total ! 15.1 50.6 15.9 51.8 8.8 11.5 7.1 40.3
Saudi Arabia 5.5 19.9 5.7 20.1 3.2 3.5 2.5 16.6
Kuwait 1.9 7.3 2.1 7.6 1.0 1.6 1.1 6.0
Libyva 2.3 . 7.0 2.3 7.0 1.3 1.7 1.0 5.3
~ Algeria . L.o 3.4 1.4 - 3.9 1.4 1.8 —— .2.1
i Irag 1.7 6.4 1.7 6.5 0.8 1.0 0.9 5.5
Other 2.7 6.6 2.7 6.7 1.1 1.9 1.6 ’ 4.8
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